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. While steel=players stay
; resxllent they will not
- beimmune to pendm‘
: electnuty 'tanﬂ? revie

by Melody Song
FD@hlzeﬁge co‘

'KUALA LUMPUR_: The sev (
- ing in Australia has'resulted
“adip’in’ ’I‘enaga ‘Nasional Bhd’
(TNB) sharg' prlce on the back
rising coal prices following a'sup
.+ ply disruption, although this coul
representan opportunityto acCu
mulate shares in the national utility
company, say some analysts
- 'TNB's share price has cor :
der pressure since several town
- in the state of Queensland wer
. put on flood alert following a Box

ot be’ immune to TNB's pending‘_
tanff tewew, whl'ch m m]m would:
. with'16.65 million shares traded
" Despite the’ cnntmued rally of the
FBM KLCI; TNB' X : has los
- 5.2% fromits recent
on Deg 9o
‘"Queenslan
Wales are Australia’s’
ers of high-rank black co
metallurgical | proces nd po
_er generation. Steam coal, also
“known as thermal coal; is used'in
- power generatmn, while cokmg
coat 15 used in the production o

rgu:al coke produce

~# Inits financial year ended Aug no
An Intemational Bhdhas also see
b

'31 {FY10), TNB purchased -about
i 17% of its coal from Australia, 71

Sai despite 'I‘NB bemg dragged
down by rising coal prices due to
the La'Nina effect, its fundame
tals remained intact. “We believe
TNB’s fundamentals suu justifya
buy for those with a'longer term
investment horizon,” it said. >
" In contrast, the possible tigh

* ening of coal supply;syet tpber
flected in the share prices of most = ‘It is estimated 1
-local steel players. Tn fact, several ‘of the world’s coking coal J’orAsm
: playe ; mcludmg Malaysm SteeI steelzmll cumes from Queer

situation in Austraha to have an
s:gn:fu:an‘t impact on the com 1suall
pany as it buys and sells locally, " ar e
a company official told The Ed,
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